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3a0e3neyeHHsT 1HQOPMALIMHOT MPO30POCTI AiSIIBHOCTI
NyONiYHUX aKUIOHEPHUX TOBAPUCTB fAK CYO’€KTIB
nyOai4yHUX (CyCHIbHUX) IHTEPECIB

B crarTi A0CTIMKYIOTECS TaKi CKIA0BI CHCTEMH 3a0e3meueHH 1H()OpMAaLiitHOi MPO30POCTI AISUTBHOCTI
MyONMYHUX AaKOIOHEPHMX TOBAPHUCTB SK ONPHIIOJHCHHA PIivHOI (DIHAHCOBOI 3BITHOCTI Ta MPOBEACHHS
000B’s13k0BO1 ayaUTOPChKOi mepeBipku. OXapaKTepH30BaHI TAaKi HEJONIKM BITUYM3HIHOI CHCTEMH PO3ZKPHUTTS
iH(opMarii SK ompUOTHCHHSA (DiHAHCOBOI 3BITHOCTI B 00CA3i, MO HE BIANOBIIA€ BHMOTAM HOPMATHBHHX
JOKYMCHTIB, HCOIPIIIOAHCHHS TCEKCTIB AayJUTOPCHKMX BHCHOBKIB, HCY3TOKCHICTH MK  00CSITOM
ONIPHUITIOAHCHOI (DiHAHCOBOI 3BITHOCTI Ta 337a4aMM, SIKi BHCYBAIOTHCS IIEpe] ayIUTOPAMH, HEBIATOBITHICTH
000B’SI3KiB YIPABIIHCHKOTO MIEPCOHAIY Ta aYIUTOPIB.
cy0’eKkTH CyCTIJILHOTO iHTEpecy, myOituHi aknionepHi ToBapucTea, ingopmariiiina nposopicrs, gpinancosa
3BITHICTH, 000B’SI3KOBHIT Ay AT

B yMoBax cTaHOBJIEHHS Ta PO3BUTKY PUHKOBUX BITHOCHH B YKpaiHi Oararo 3 pilleHb
OpraHiB 3aKOHOJABYOi Ta BUKOHABYUOI BJAJAM, YYaCHHUKIB EKOHOMIYHUX BIJHOCHH €
HETOYHHMMH Ta MOMIJIKOBUMH BHACHIZOK HECTadl JOCTOBIPHOI Ta MoBHOI iH(opmarii. 3 Tiel x
NPUYNHNA BUSBISIIOTBHCS HETpale3faTHUMH 0araTo Makpo- Ta MiKPOGKOHOMIYHHMX MOJETEH,
SKI TPOTIOHYIOTBCSI €KCHEePTaMH U YKPaiHCbKOI €KOHOMIKM B LIUIOMY 1 JUIsI KOHKPETHHX
cy0’exTiB, 30kpema. [HpopmariitHa mpo30picTh BKIIFOUAE Oarato acrekTiB, aje OCHOBHUMH €
nBa: epeKTUBHO Alr04a iHpopMaliiHa 1HPpacTpyKTypa pUHKY Ta BiANPAIbOBAHUN MEXaHi3M
PO3KpPUTTSI 1HPOPMALli YIACHHUKIB [[bOTO PHHKY.

Konuenmiss  poskputtst iHpopManii (riacHocti, 1HGOPMALIHOI MPO30POCTI)
NOKJIaZICHA B OCHOBY OaratbOX VsBJIEHb NPO BBENEHHS CYCHIIBHOIO Ta PUHKOBOTO
CaMOPETYJIIOBAaHHSI Ta € LEHTPAJBbHOK JIAHKOK B 3a0e3MeueHHi CyCHiJIbHOI Ta PUHKOBOI
crabunpHOCTI. OCOOMMBO 1€ CTOCYETHCS] YYaCHUKIB (POHIOBOIO PUHKY Ta IHIIMX CYy0’ €KTIB
nyOnmiyHUX (CyCIUIBHUX) IHTEpeciB, ajpkeé B YCbOMY CBITI MiJBUINEHI BHUMOIH IIOJO
po3kpuTTs GpiHAHCOBOI iH(OpMAaIIii Ta OWIHKY 11 JOCTOBIPHOCTI BCTAHOBJICHI caMe IJIsl HuX. B
Konuenmii QyHKIiOHYBaHHS Ta PO3BUTKY (POHAOBOrO PUHKY YKpaiHM B SKOCTI OJHOTO 3
TOJIOBHUX NPUHLMINB BUIUIGHUH MPUHLMI MPO30POCTI Ta BIIKPUTOCTI, SIKUH mependadae
3a0e3medeHHs] HaJaHHs 1HBECTOpaM MOBHOI 1 AOCTYNHOI iH(opMamii, IO CTOCYeThCS YMOB
BUITyCKY Ta OOITY HA PUHKY I[IHHUX MamnepiB, rJIacCHOCTI (PiHAHCOBO-TOCTIOAAPCHKOI AiSTBHOCTI
€MITEHTIB, YCYHEHHS NPOsBIB AUCKpUMIiHALIi cy0’ekTiB poHmoBoro puHky [1]. IIposopicthb
iHpopMaLii DO3BOJISIE MANPUEMCTBY OPOILEMOHCTPYBATU CBOK) BIIKPUTICTb, HAE 1HBECTOPY



oprasizawii, HeaepkaBHI NeHcIHH oIy, Oip:ki, IHBECTHLIHHI POHAM TOLIO).

Ha VYxkpaini go cknagy cy0’eKTiB CyCHIJIBHOIO IHTEPECy BIOHECEHO Takl CyO’eKkTH
MIAMPUEMHUIBKOI ISUTBHOCTI SIK BIOKPHUTI aKLIOHEpHI TOBapuCTBa (IMyOJIiYHI aKIiOHEpHI
TOBApUCTBA 3riAHO 3 HOBUM 3akoHOM VYkpaiam «IIpo akmioHepHi TOBapuctsa» [3]),
MIMPUEMCTBA - eMITEHTH OoOJiramii, OaHKH, TOBIPYl TOBAPHCTBA, BAMIOTHI Ta (HOHAOBI Oip:Ki,
iHBecTHLIHHI (POHIH, IHBECTHLIHHI KOMIaHI1, KPEJUTHI CIUIKH, HEePKaBHI eHC1HHI (POHH,
CTpaxoBi KOMMaHii Ta iHII (iHAaHCOBI ycTaHOBH. [yl HHX, MO-TepIIe, y BIAMOBITHOCTI 13
3akonom VYkpainu "lIpo Oyxrantepcekuii oOnik Ta ¢iHaHCOBY 3BITHICTBR" (1.3 cT.14)
nepenOaueHa OOOB’S3KOBICTP HE TM3HINIE | YepBHS HACTYITHOTO 32 3BITHUM POKY
OTNPUJIFOTHIOBATH piYHY (DIHAHCOBY 3BITHICTH Ta KOHCOJIAOBAHY 3BITHICTH MLIIXOM
nyOnmikamii y mepiogudHuX BHUAAHHSIX a00 pO3MOBCIOKEHHS i y BHUIVLIAI OKPEMHX
OpyKOBaHWX BUAaHb [4], a mo-gpyre — 3rimHo 3akoHy Ykpainu «IIpo ayauTopceky
isTbHICTE» (CT.8) BCTaHOBJEHAa OOOB’SI3KOBICTH NMPOBENEHHS ayAWTy pPIYHOI (PiHAHCOBOI
3BITHOCTI [5].

Teoperuko-npuknaani po3podku 3 npobiem ¢GopMyBaHHS Ta MOAAHHS (PIHAHCOBOI
3BITHOCTI BHKJIQZIEHI B Mparpsix 0araTbOX BIJOMHX BITUHM3HSHUX Ta 3apyOIKHUX BUCHHX-
exoHomicTiB. Cepen OCTaHHIX HOCHIIKeHb ciig Buguuta MoHorpadito C.@. Tonosa
«byxrantepcbkuii 007k B YKpaiHi: aHaNi3 CTaHy Ta MEPCIEKTUBU pO3BUTKY» [6]. Tak camo
npobsemMu opraHi3anii 1 METOJUKH ayJUTy MOCTIHHO 3HAXOISATHCSA B LIEHTP] YBaru HAyKOBLIB
Ta TPAKTHKIB 1 B OCTAHHI YacH 3 SBHJIUCS MOHOTpadii Ta MiIPy4YHUKH, SIKI PO3TISIIAIOTH
npoOIeMaTUKy ayIuTy 3 BHKOPHUCTAHHSAM 3apyOi’KHOTO IOCBIAY i, 30KpeMa, MIKHAPOMHUX
CTaHIAPTIB ayAUTY, HATAaHHS BIEBHEHOCTI Ta eTHKH [7-11].

AJe, Ha TOrJIsiA aBTOpa, OpaKkye KOMIUIEKCHOTO MiIXOAy B AOCIHiIKEeHHI (piHAHCOBOI
3BITHOCTI Ta ayAWTy $K B3AEMOIIOB SI3aHUX e€JEeMEHTIB 3abe3rnedeHHs 1HpopMamiiHO1
npo3opocTi Ta iHpopMmauiiiHoi Oesmeku B cycmiibCTBl. OKpemi AOCTIKEHHS B I[bOMY
HANpSIMKy BUKOHYIOTbCSI pPEeHTHHroBUMH areHTcrBamu. Hampukmax, B 2009  pomi
peiituHroBuM areHTcrBoM Standard&Poor’'s pa3om 3 aHANITUYHOK KOMIIAHIE « ATEHTCTBO
¢dinancoBux inimiaTuBy 3a maATpUMKH Ilpoexkty USAID «Po3BUTOK pPHHKIB KammiTamy»
3nifCHIOBaBCs aHa3 iHpopMaLiitHOI nmpo3opocTi OankiB Ykpaiau [12], B OCHOBY sikoro OyB
MOKJIAACHUH MPHUHLIUI TOBHOTO Ta CBOEYACHOTO PO3KPHTTS BCIEl CYTTEBOI AJIsT IHBECTOPIB Ta
IHIIMX 3amikaBJIeHUX ocl0 (aHamiTHWKIB, KIi€HTIB TOmoO) iHGopmauii. Meromooris
JOCTIDKeHHS Tependayana aHaji3 3arajlbHOAOCTYIHOI 1HQOpMAaLi, sIKa MICTHTBCA B TPHOX
OCHOBHUX JDKepenax: piuHi 3BiTH OaHkiB, odQimiiiHi BeO-caliTh OaHKIB, 3BITHICTH, sKa
HAIAEThCSl IO PEryJIorounx opradiB (iHpopmaris, sika 3HAXOIUTBCS Yy BIIBHOMY IOCTYVII,
HanmaeTbess HarionaneHOMy OaHky Ykpainw, [lepkaBHi kowicli 3 ILIHHMX MamnepiB Ta
¢donnoBoro puHKy, poHmoBUM Oipkam abo TyOsiKyeTbcss OaHKaMH BIAMOBIIHO OO BUMOT
3a3HAUEHUX OpraHiB). Sk mMOKa3amo MAOCHIIDKEHHS, pPiYHI 3BiTH OaHKIB € TepenyciMm
CKJIAZIOBOIO IXHBOTO IMIIIKY, HIJK pEaIbHUM IHCTPYMEHTOM KOMYHIKAIlii 13 3aliKaBIeHUMHU
ocobamu, 1 CTymiHb 1H(POPMATHBHOCTI JAHOTO JUKepena Oyna BcTaHOBJIEHa Ha piBHI 17,5%,
IO € HaWTIPIIUM MOKa3HUKOM Cepel TPhOX OCHOBHHX Ukepen iHpopmamii. B sxocti



pe3yabTaTiB ayauty. B sikocTi 00’€kTy AOCTIKEHHST OOpaHi caMme akKIiOHEPHI TOBAPHCTBA,
OCKIJIBKHM 1CHYIOUYA ChOTOJIHI CHCTEMa PO3KPUTTS 1HpopMalii Ha POHAOBOMY PUHKY HO3BOJISIE
Hep:kaBanii koMicii 3 miHHUX marepiB Ta ¢ormoBoro puHky (AKLII®P) orpumysarn Ta
0oOpobnsATH BENMKY KUTBKICTH iH(GOpMaLii (aIMiHICTPATUBHUX JAHWX) Bi YYACHUKIB PHHKY
LIHHUX TarepiB. 3 1HIOro OOKy ISl cHCcTeMa J03BOJISIE 3aliKaBIeHHM ocodaM (IHBecTopam,
aKI[iOHepaM, IHIIUM yYJaCHUKaM PHHKY LIHHHUX MarepiB) O3HaHOMITFOBATHCH 3 1HQOPMALIED Y
3py4uHHUH ans HUX 4ac Ha odiniitanx cafitax AKLIIDP (www.ssmsc.gov.ua) ta [epxaBHOTrO
areHTCTBA 3 PO3BUTKY 1HPPACTPYKTYpH (POHIOBOTO pUHKY (Www.smida.gov.ua), a TakOXK Ha
caiftax iHIIUX 1HQOPMALIITHUX areHTCTB.

@diHaHCOBa 3BITHICTh € HEBII EMHHUM €JIEMEHTOM KOHLEMIIl ayauTy, amke B Hil
aKyMYJIIOIOTBCSL 1HTEpECH pI3HUX Oci0: iHTepecH KOpHUCTyBadiB (PIHAHCOBOI 3BITHOCTI B
OTPUMAaHHI AOCTOBIPHOI Ta MOBHOI iHpOpPMALii MPO MISIIBHICT €KOHOMIYHOrO CyO’€KTa,
IHTepEeCH YIPaBJIHCBKOTO IMEPCOHANY, SKHH MOBHHEH 3a0€3MeYnTH MIATOTOBKY 3BITHOCTI,
BUXOASMU 3 NMPUHLMIIB Ta MpOLeAyp, mnependaueHnx 3aKOHOAABUMMH Ta HOPMATHBHUMHU
nokymeHTamMu B cepi Oyxranrtepcbkoro OOJIKy, IHTEPECH ayauTOpiB, SIKI TMOBUHHI
BUCJIOBUTH CBOK JYMKY IIPO JOCTOBIPHICTH 3BITHOCTI B ayIUTOPCBKOMY BHCHOBKY,
NPU3HAYEHOMY TSI KOPUCTYBadiB (piHAHCOBOI iHPOpMALIii.

Cepen ocHoBHux mnoctynarie ayauty P.K.Mayrua ta I' A lllapada € HacTymHWMIL:
«ITocriiiHe TOTPpUMAaHHS 3araJlbHOMPUHHATHX MPUHLUIIB OOJIKY TO3BOJIIE MaTH 00’ €KTHBHE
MpeacTaBiIeHHsT PO (DIHAHCOBUH CTaH Ta PE3yJbTATH TOCIMOAAPCHKOI AisUTBHOCTIY. [laHuit
MOCTYJIAT MIAKPECTIOE BUHSITKOBY BAKJIMBICTh 3aKOHOJABCTBA IIOAO MIATOTOBKH (PIHAHCOBOI
3BITHOCTI y TeOpil Ta MPaKTULI ayAUTy, ajKe Al TOrO OO ayAuTOp MIr CYAMTH PO
00’eKTUBHICTh (HIHAHCOBOI 3BITHOCTI (SIK «BIpHOI Ta 00 €KTUBHOI» ab0 «IpPECTaBICHOI
00’€KTUBHO»), BIH NMOBHHEH MAaTH MEBHUH CTaHAapT abo 3pazok ans poborm. P. Amamc
3a3Havae, IO «YUM TOYHImE CHOPMYIbOBAHI BHMOTH 3aKOHOJABCTBA JO MPEICTABJICHHS
naHuX (PIHAHCOBOI 3BITHOCTI, THM IPOCTILIE ayAUTOPY BUKOHATH MOMIOHUN orjsin. Skimo x
(bopMyITIOBaHHS BUMOT € HEYITKHM, TO ICHY€ 3HaYHAa MMOBIPHICTP BUHUKHEHHSI KOH(]IIKTIB
MiXK KJIIEHTOM Ta aynuropom» [15, ¢.231]. Ha Hamn mornsia, HACHIAKOM TaKOi CHTYAIlll MOXe
OyTm He TUIbKM KOH(QIKT MUK KJIIEHTOM Ta ayguTOpOM, a W CYTTE€BE 3HIDKEHHS
iH(popMarifHOT LIHHOCTI sIK caMmol (PIHAHCOBOI 3BITHOCTI, TaK 1 ayANTOPCHKOTO BHCHOBKY SIK
pe3yJbTaTy ayAUTOPCHKOI TIEPEBIPKHL.

OnHuM 3 MpoONEeMHUX MMUTaHb B LIBOMY aCIEKTI € MPUMITKH 10 (P1HAHCOBOI 3BITHOCTI.
HeoOxigHICTh MPUMITOK € HACJIIAKOM OAHOTO 3 OCHOBHUX MPHUHLUIIB, Ha SIKUX 0a3yeThbCs
3axiMHUH Ta BITYM3HSAHUN OyXranTepcpKuil OONIK — MPUHLMIY MOBHOTO BHUCBITJEHHS, Y
BIAMOBIAHOCTI 3 siIkuM (DIHAHCOBA 3BITHICTh MOBHHHA MICTHTH BCKO 1H(OpMaIio mpo
(akTHUHI Ta MOTEHLIHHI HACIIAKH TOCMONAPChKUX OMepaliil Ta Moii, sKi 34aTHI BIUIMHYTH
Ha pIlIeHHs, IO NpUHAMarOTbcs Ha 1i OcHOBL. IH(opmaumis, mo miIArae PO3KPHUTTIO,
HABOIUTBCA Oe3mocepenHbo v PpiHaHCOBUX 3BiTax ab0 y MPUMITKAX IO HUX, OTIKE MPUMITKU
10 3BITIB € PIBHONPABHUM 1 MMOBHOLIHHUM KOMIIOHEHTOM (DIHAHCOBOI 3BITHOCTI, a He
OPYTOPSAHUM JTOKYMEHTOM.



Tabmuus 1 - 3micT mpuMITOK 10 PiHAHCOBOI 3BITHOCTI Ui MyOMYHUX (BIAKPUTHUX)
aKI[IOHEPHUX TOBAPHUCTB Ta IHIIMX MIANPHEMCTB, SIKI 3000B’s3aHI OMPHIIOTHIOBATH PIYHY
(biHaHCOBY 3BITHICTB 3 ypaxyBaHHsIM BUMOr Hakazy MinicrepcrBa ¢inaHciB Ykpainu Ne302
Bix 29 muctomana 2000 poky ,,IIpo Ilpumitku no piunoi ¢inancosoi 3BiTHOCTI” [16, ¢. 212-
220] ta I1(C)bO 29 «®inaHncoBa 3BITHICTB 3a cerMeHTaMm» [16, ¢. 191-202]

Indopmartisi, 1K POIKPUBAETHCS 3micT
L ®opma No5  ITpumitku 1o piunoi (iHancosoi | Tumosa dopma
3BITHOCTI”
IL m.1.7. Hakazy MinicrepctBa  (inanciB | [upopmamiss mpo BuIM 1 BapTiCTh OACPKAHOL

Vxpaiau Big 14 rpymas 1999 poky Ne298 | rymaniTapHOi AOmMOMOrH Ta ii BHKOPHCTAHHA 32
LIIp0  TOPAOOK OyXTraaTepChbKOro OOIIKY | IiTbOBHME HATIPSIMKAMH

rymasiTapHoi zonomorn” [17]
III. | [ama isgopmaris, po3kpurta saxoi v | Korkperni posaimm kosxkHOTO [1(C)BO
MPUMITKAX  MEPEADAUYCHO  MOJIOKCHHIMHU
(cramgapraMm) OyXTaiaTepchbKOro 00Ky

IV. | ®opma Ne6 , Iaopmarnis 3a cerMeHTaMu™ [ndopmamisa, mependauyeHa sk 00O0B’SI3KOBA A
poskpurts B I[1(C)BO 29 , DinancoBa 3BITHICTH 3a
CETMCHTAMHU

V. Irma cyrreBa indopmanis Irma indopMaris Ha NOTIIS KEPiBHUITBA

Cxnag mpumitok, nependadennii Hakazom Ne302, BIAMOBINA€ MPUHIUIIAM MOBHOTO
BUCBITJIEHHsSI 1 MOJKHA CTBEPIXKYBATH, 11O B chepl HOPMATUBHOTO PErIAMEHTYBAHHS 3MICTY Ta
¢dopmu (piHAHCOBOI 3BITHOCTI 1 NPHUMITOK, 30KpeMa, BITYM3HSIHA IPAKTHUKA BIAMOBINAE
MDKHApPOIHUM CTaHAAapTaM. AJie 1ie He MiIKPIIUTIOETHCS MPAKTHKOO MiATOTOBKU Ta TIOAAHHS
IPUMITOK 1 OCOOJIMBO MIAMPHEMCTBAMH CYCIUIBHOTO 1HTEpECY, TOOTO THMHU Cy0’€KTaMu, IS
AKX nependaueHe 000B’ I3KOBE ONMPUITFOIHEHHS! (PiHAHCOBOI 3BITHOCTI.

Ha odiniiinomy caitri JKUIIPP VYkpainu po3mimmyroTecst piuHi (iHAHCOBI 3BiTH
nyONiYHUX (BIAKPUTHX) aKL[IOHEPHHUX TOBAPHUCTB, B CKJIAAl SIKUX IMIAIMPUEMCTBA HAMATatOThCS
BUKJIAIATH MIPUMITKU 0 KOKHOI (opMu (piHAHCOBOI 3BITHOCTI, sik Toro Bumarae JAKLTIDP,
ajne 1l MPUMITKH Juie QparMeHTapHO (MOXKHA CKa3aTH BUIAIKOBO) BKJIIOUYAIOTH MMUTAHHS,
nependaueHi sk 0OOOB’sI3KOBI il BUCBITIEHHsA 3rinHO KoHKperHuX I[I(C)BO, Ta okpemi
NOJIOXKEHHST Haka3y npo OOJIKOBY moJiTuKy. Pemra ix 3MicTy - me AyONsK TOJOXKEHb
I[I(C)BO, siki € 0OOB’S3KOBUMH 1O BHUKOHAHHS 1 B SKHX JKOAHOI BaplaTHBHOCTI
(anbrepHaTHBHOCTI) He mependadeHo. Maiibke BCl TANPUEMCTB JOOPOBUIBHO HE
PO3KPUBAIOThL HEOOOB’SI3KOBY iH(poOpMaLiro. B wijoMy y TOMy BUTISII, SIK I JAOJATKOBI
NPUMITKH TPEICTABJICH] MIANPUEMCTBAMH, BOHU HE MAalOTh HEOOX1MHOI1 IHQOPMATUBHOCTI Ta
HE MOXYTb OyTH BHKOPHCTaHI CTOPOHHIMHM KOPHCTYBadaMH [UIsi OTPHMAaHHsS JOJATKOBOI
iH(popMarii mpo MaAIPUEMCTBO.

Cepen HaBeneHoi iH(pOpMAILLiT, sSTKa MISITAE PO3KPUTTIO, OCOOIHMBY CKJIIATHICTD IO X
nip BUKJIMKAE MOPSAAOK BinOopy iH(popmarii, sika Bumaraerbes koxxHuM 11(C)bO. 3ranysanns
po HEOOXIAHICTh PO3KPHUTTS 1HGOPMAL]l Y MPUMITKAX MICTHTHCS MPAKTUYHO B KOXXHOMY
I[I(C)bO y Burmsimi okpemMoro po3AUTy Ta MpeactaBiisie coOor mepenik iHdopmarii, SKy
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obmacri (Tabn. 2).

Tabmuus 2 - 3MICT JOJATKOBUX MPHUMITOK A0 OalaHCy Ta 3BITY MPO PyX I'POIIOBHX
KOIITIB, sIKI MICTSITBCS B piuHOMY (piHaHCOBOMY 3BiTi 32 2009 pik

®opma 3micT mpuMiTok 10 popmMu
(dinancoBoi
3BITHOCTI
®opma Nel | Bemennsa OyxranTepchkoro 00Ky HA MIATPHEMCTBI 3AIHCHIOETHCS Y BIAMOBIAHOCTI O BHMOT
«bamanc» | 3akoHy VYkpaimm «IIpo Oyxranrepcbkmii OOMIK Ta (PIHAHCOBY 3BITHICTH B YKpaiHi»,
HamionamsHuX craHzmapris OyxraaTepchkoro o00miKy Ta Hakasy miampuemcrsa «IIpo
OpraHizamiro OyXTraaTepchKOTO, TOTATKOBOTO O00NiKy Ta o00mikoBOi momiTHKm». bamanc
MATMPHEMCTBA CKIAJACHAA HA MiACTaBl OyXraaTepchbKOTO OONIKY V BIATIOBIAHOCTI 0 BHMOT
II(C)BO No2 «bamauc». OO0k OCHOBHHX 3aC00iB HA MIAMPHEMCTBI 3AIHCHIOETHCA BIAMOBIAHO
mo BuMor II(C)BO Ne7 «OcuoBHi 3ac0o0m». CTymiHb 3HOCY OCHOBHHX 3aC00iB CTAHOM Ha
31.12.2009 p. cranosutsb 63,1% mpoTH 67,8% B MUHYIOMY 3BITHOMY Iepiofi. AMOpTH3aIisI HA
OCHOBHI 3aCO0H HApaXOBYETHCS 3TimHO CT. 8 3akoHy Ykpainu «[Ipo omomaTkyBaHHSI NPHOYTKY
miampueMcTs». [Iporsarom 2009 poky MiANPHEMCTBOM OHOBJICHO TA BBEACHO B CKCILIYaTaIIIO
OCHOBHHX 3ac00iB Ha 25479 THC. TpH., 3 HHX 3EMEIbHHX MISIHOK — 14263 TtHC. TpH.
HemarepianpHi aktuu cranoM Ha 31.12.2009 p. crasoBmaATh 2378 THC. IPH. 33 IEPBICHOIO
BapTicTro. HapaxXyBaHHA 3HOCY HAa HCMATCPiaNbHI AKTHBH 3TIHCHIOETHCH MPAMOJiHIHHUM
MeToAOM, 00K — BiAmoBiaHO 10 BEMOT [1(C)BO Ne8 «HemarepianbHi aktuBmy. J[e0iToOpchka
3a00proBaHICTh MmINpHEMCTBA cTaHOM HA 31.12.2009 p. ckmazae 20927 Tuc. TPH., B T.4. 32
ToBapu (mociayru) 6013 Tuc. TpH., mo HAa 15715 THC. TPH. MCHIIC MPOTH 3BITHOTO TCPiOAY
MHHYIIOTO poKy. Kpeauropchka 3a00proBaHicTs 3a TOBapH (MOCIyry) craHoM Ha 31.12.2009 p.
cranoButhb 17281 tuc. rpu. [loramenns kpeaury B 2009 poui cranoButs 14158 THe. TpH.
®opma Ne3 | O6nik pyXy TPOIIOBHX KOIITIB HA IMiIMPHEMCTBI BEACTHCA BiamoBiAHO 10 BUMOT [1(C)BO Ned
«3BIT PO | «3BIT MPO PYX TPOINOBHX KOIUTIB» Ta BIAIMOBIJA€ BUMOTraM [10I0KeHHS PO BEACHHS KACOBHUX

pyx orrepaniif y HalllOHaJbHIH BAMIOTI B YKpaiHi. 3aIHIIOK IPOMOBUX KOIITIB HA PO3PAXyHKOBOMY

TPOIIOBHX | PAXYHKY MiIOpHEMCTBA CTAHOM Ha 31.12.2009 p. B HAMIOHAIBHIH BaFOTI CTAHOBUTH 2357 THC.
KOIITIB» rpH. ['pormrosi xomTy Bix omepaniiiaoi Ta (PiHAHCOBOI JiSUTBHOCTI MIANPUEMCTBO HATIPABILIE HA
BiTHOBJICHHSI OCHOBHHX 3aC00iB, TOMOBHCHHA OOOPOTHHX AKTHBIB TA MOTAINCHHS KPCIHUTIB.
Kpenuropceka 3a00proBaHicTh MOKE OYTH MOTAIICHA 3a PAXYHOK HAIXOKCHB KOINTIB Bif
peamizanii TOTOBOI TPOAYKINi, BIABAHTAKCHOI PAHIINC, Ta TOTAMICHHA JACOITOPCHKOI
3aboprosanocti. KoedimieHt (iHaHCYBaHHA, SKUH XapaKTCPH3YE 3AJICKHICTH IMiIIPHEMCTBA
BiJ 3aMydeHHX 3aco0iB, mopiBHIOE 0,326, MOPIBHAHO 3 MUHYIHM POKOM JAHUH KOC(IIEHT
sMmeHmuBCA HA 0,087. 3HIDKCHHSA WHOTO TOKA3HWKA CBLAYUTH IPO 3MEHIICHHS 3aJICKHOCTL
MATMPHEMCTBA BiX 30BHIIHIX iHBecTOpiB Ta KpeauropiB. Koedimient 3abeszmeueHoCcTi
BIACHUMH OOOPOTHHMH 3aC00AMHM MOPIBHAHO 3 MHHYJIHM POKOM JCHIO 3MCHIIHMBCSI Ta
cranoButh 0,872 (OpPi€HTOBHE MO3HTHBHC 3HAUCHHA > 0,1), MmO CBIAYHTH HPO TOCTATHIO
320€3MEUEHICTh I MPHEMCTBA BIACHUMH 000pOTHHMHE 3aco0amu. KoedimieHT peHTradenbHOCTI
MPOAYKIIi, SKWI Xapakrepuzye po3Mip mpuOYTKY Bix peamizamii MpoayKOii HA OJWHHIEO
peamizoBaHoi mpoaykmii, craHosuth — 0,003, mo Ha 0,188 mecnme Hixk B 2008 pori.
OiHAHCOBHH CTaH MiAMPUEMCTBA 3aTajiOM MO3UTHBHHM, MPOTE 1O PE3YABTATAMH JisITBHOCTI 32
3BITHUH NEPiO i IIPHEMCTBOM OTPUMAHO 30MTKH.

Sk GaunMo, MANPHEMCTBO HAMAraeThCsl MOAATKOBO HABOIUTH aHAJI3 OKPEMUX
MOKA3HUKIB, ajie el aHaJli3 OXOIUTIOE UG PH, SKi JIETKO KYUTAIOTHCA» 3 OamaHcy, ToOTO BiH
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Tabmuus 3 - IlopiBHsAHHS iHpOpMaii, sika misarae po3kputTio 3rigao Bumor I[1(C)bO
y MPHUMITKAX 10 piuHO1 (PIHAHCOBOI 3BITHOCTI, Ta 3MICTy TUIIOBOI popmu Ne5

00’ekr,
indopmartis
npo  AKuif
miIArae
PO3KPHUTTIO
B TIPUMITKAX

n(C)BO,
KNI
BH3HAYAC
oocsar
PO3KpHUTTH
indopmarnii

Indopmartis, sika miATISITA€ POIKPHATTIO
srizno umor II(C)BO y mpuMiTKax a0
piunoi pinancoBoi 3BiTHOCTI

Ilopsinok  poskpurTsi Y
THIOBIiT Qpopmi NeS

Indopmartis
TIPUCYTHSI

Indop-
Malist
Bia-
CyTHS

3gim npo pyx
2pouiogux
Koutmia

TI(C)BO 4,
.58, 59

Cxiaa TpomoBHX KOIITIB

+  (Po3mim VI
«I'pomrosi
KOIITH»)

Crmax cratedt | Jumn HagxomkeHHS , |, IHIm
IIaTexi” Ta IHOIMX CTATeH, SIKi 00’ €AHYIOTH
JICKUIPKA BH/IB IPOIIOBHX ITOTOKIB

Herpomosi omepanii iHBecTHIiliHOI Ta
(hiHAHCOBOI JiSTHHOCTI

HasBHicTp 3HAUHOTO CampA0 TPOMOBHX
KOIITIB, SIKi € B HASIBHOCTI V MANPHEMCTBA 1
SIKI HETOCTYITHI JUI1 BUKOPHUCTAHHS TPYIIOKO,
JIO SIKOi HAJIG)KUTH MIJIPHEMCTBO

+  (Po3mim VI
«I'pomrosi
KOLITH»)

Y Bunmagky mnpuadaHHA a0 MPOJAXY
MaHHOBHX KOMILUICKCIB IIPOTSTOM 3BITHOTO
ePioxy HABOJMUTHCS (pO3KpUBAETHCA)
iH(pOpMATLIis Po:

- 3aragbHY BapTICTh  IPUIOAHHSI
peamizauii MAaHHOBOTO KOMIIIICKCY;

- YaCTHHY 3arajbHOI BApTOCTI MaHHOBOTO
KOMILICKCY, KA, BiAMOBiTHO, OyIa CIIaucHa
abo oTpuMaHa y (OopMi TPOMOBHX KOMITIB;

- CyMy TPOIIOBHX KOINTIiB Y CKJIAJl AKTHBIB
MaHHOBHX KOMIUICKCIB, IO Oynu mpuadaHi
YH peasi3oBaHi;

- CyMy akTHBIB (KpiM TPOMIOBHX KOIUTIB),
30008’ s13aHb MPUAOAHOTO a00 Peaniz0BaHOTO
MaHHOBOTO KOMIIICGKCY B PO3pi3i OKpeMHX
cTate

abo

Jlebimopcora
3abopzo8a-
Hicmoe

T1(C)BO 10,
m13

[Nepenik nediTOPiB i CYMH JOBrOCTPOKOBOI
Je0ITOpChKOi 3a00proBaHOCTI

Iepenik nediTopiB 1 cymMH AeOITOPCHKOI
3200proBaHOCTI  MOB SI3aHUX  CTOPIH 3
BHAIICHHSIM BHYTPIIIHBOTPYTIOBOTO CANBAO
IeOITOPCHKOT 3a00PTOBAHOCTI

Cxmag i cymm crarri ,Jama meditopchka
3a00PTrOBAHICTD

MeTtoa BH3HAYCHHA BCIHYMHH  PE3EPBY
o . -~ .




3a00proBaHiCThY», METOJl HAPAXYBAHHS PE3€PBY CYMHIBHUX OOpTiB.

OpnHiero 3 MpoONeMHUX MPUMITOK, Oe3nepedno, € iHpopManis mpo 0OJIKOBY MOJITUKY
ninnpuemcra (ab3an moctui, m.19 II(C)bO 1), sika moBuHHA B 00OB’SI3KOBOMY MOPSAKY
BUCBITJIFOBATUCS] B MPUMITKaxX A0 piuHOI (piHAHCOBOI 3BITHOCTI ab0 B omucosid ¢opmi, abo
NPUKIJIAAHHSIM KOMii PO3MOPSAYOro NOKYMEHTa NMPO BCTAHOBJICHHS 1 3MIHEHHs! OOJIKOBOI
nomitukn. Ha YkpaiHi neBHI pekoMeHparii moao po3poOKH MOJI0KeHb 0OJIIKOBOI MOJITHKA
MmictaTbess B Jucti MinicreperBa ¢iHanciB Ykpainu IIpo obmikoBy mnomituky” [19].
be3syMoBHO, miAmpueEMCTBA MOXKYTh IOMOBHHUTHU TIPUMITKH, SIKI PO3KPHUBAIOTH OOIIKOBY
NOJITHKY, 1 1HIIOK 1H(pOpMaIier0. Alle B CKJIaAl »KOJHOTO 3BITYy MyOJIYHOrO aKIIOHEPHOTO
TOBApUCTBA Taka iH(pOpMaLis B TOBHOMY 00CsI31 HE HABOIUTHCS.

Tenep posrasiHemo npoGnemu B chepi 000B’si3koBOoro ayamry. Ilepmra 1 rojosHa
npobiemMa — e Te, IO AyAUTOPCHKUN BUCHOBOK B3arajii B CKJIAAl pPIYHOI 3BITHOCTI HE
OTIPIUTIOZHIOETHCS 1 TaKl BUMOTH He mependaydeHi HopMaTuBHUMH nokyMeHTamu JIKLITIDP.
Piy y TiM, IO ayauTOPCHKHI BHUCHOBOK € OOOB’SI3KOBOIO CKJIQAOBOKO PEryJsIPHOI PIdHOI
iHpopmMarli, sika B OPYKOBAaHOMY BHIJISII MOAAEThCS 10 Komicli (rm.1 rmasu 2 posainy V
«PoskputTst perymsapHoi piuHOi 1HpOpMamii emiteHTay IloNOKEHHS TPO POSKPUTTS
iHpopMarllii eMiTeHTAaMH LIHHUX Tanepis, 3aTBepkeHoro pimenHsM JIKIIIDP Nel591 Bin
19 rpymus 2006 poky [20]), ane B 3arampHOmOCTYNHIN 1H(OpMaLiiiHii 0a3l maHUX 3MICT
ayIUTOPCHKOTO BHCHOBKY HE HABOAWTHCSA. [I€BHUM MPHKIAZOM B I[bOMY aCIEKTi BHCTYIIA€
piuHa (iHaHCOBA 3BITHICTH OAHKIBCHKUX YCTAHOB, B CKJIAJl SIKOT SIK B TIEYATHOMY BUIJISAI, TaK
1 B €IEKTPOHHOMY BXOIHTb ayJUTOPCHKHI BUCHOBOK.

ITo-npyre, oOmexeHicTb B 00Cs31 TpencTaBieHOi piuHOi (PIHAHCOBOI 3BITHOCTI
Oe3mocepeHbO BIUTMBAE 1 HA ayAUTOPCHKY NPAKTUKY. MIiXKHApOAHMI CTaHAAPT ayauTy
(MCA) 200 «Mera Ta 3arajbHI NPUHLHUIH AyAHTOPCHKOI NEpeBipKH (PIHAHCOBHX 3BITIB»
BHU3HAYaE METy ayJUTOPCHKOI MepeBipkH (PIHAHCOBHUX 3BITIB HACTYITHUM HYHWHOM - HaIaHHS
ayIUTOPY MOKJTHBOCTI BUCJIOBUTH AYMKY CTOCOBHO TOTO, UM CKJIaJieHI (PiHAHCOBI 3BITH B YCIX
CYTTE€BHX aCIIEKTaxX 3TIAHO 3 BU3HAUEHOK KOHLENTYaJbHOK OCHOBOK (PiHAHCOBOI 3BITHOCTI
(m.2) [21, c. 216]. HAna BUCIOBIEHHS AYMKH ayAUTOpP TIOBUHEH BUKOPUCTATH TakKl
(bOpMyITIOBaHHS: «CIPAaBEAINBO U JOCTOBIPHO BiHOOpaxkae» abo «BimOOpakae MOCTOBIPHO B
yCIX CYTTE€BUX aCIeEKTax», a came (OpMyBaHHS AyMKHU ITOBUHHO BKJIFOUATH OLIHKY, Y OyiH
(biHaHCOBI 3BITHM MIATOTOBJEHI Ta TMPEACTABJICHI y BIAMOBIAHOCTI IO KOHKPETHHX BUMOT
3aCTOCOBAHOI KOHIIENTYyaJlbHOI OCHOBHM (PIHAHCOBOI 3BITHOCTI MO0 OKPEMHX KIIACiB
orepaunii, 3aJHIIKIB HA PaxXyHKax Ta PO3KPUTTIB. Taka OIIHKA BUMAarae po3rysiay (3 TOUKU
30py 3aCTOCOBAHOI KOHIENTYaIbHOI OCHOBU (DIHAHCOBOI 3BITHOCTI):

- YW BIANOBIAaE 3aCTOCOBaHA OOJIIKOBA TOJITHKA KOHLICNITYaJbHI OCHOBI
(iHaHCOBOI 3BITHOCTI Ta OOCTAaBUHAM,

- YH MPUHHATHI B JAHUX 0OCTaBMHAX OOJIKOBI OLIHKH, 3p00JIeH] YIIPaBIiHCHKUM
IIePCOHAJIOM,;

- YH € BIANOBIOHOW, HAMIHHON, MOPIBHSUIBHOIO Ta 3pO3yMUIOK iH(pOpMmaris,
npezncTaBieHa B (JIHAHCOBUX 3BITaX;



BITUM3HSHOI ayIUTOPCHKOI MPAKTHKH CBIMYHUTH, IO HpodeciiiHa HEe3aNEeKHICTh YacTO CTae
NPEIMETOM BIUIMBY JEP KaBHHUX PErYJIAITOPHUX OPraHiB, OCOONMBO HA PUHKY IIHHUX IAIepis,
¢dinancoBux mocnyr ta y chepi OankiBchkoro OizHecy. Came B mmx cdepax nepikaBHI
peryasTopu HayTh HaHOUIbIN JIETKUM (3 aAMIHICTPATUBHOI TOYKH 30py) LLISIXOM — 3aMICTh
TOrO0, 100 BCTAHOBIIIOBATH BUMOTH 10 3MICTY (piHAHCOBOI 3BITHOCTI, LIO OTPHIIFOJHIOETHCS,
BOHH BCTAHOBIIIOIOTb BHUMOTH IO AayIOHTOPCBHKOTO BHCHOBKY. lle crnoHykae ayauTopa
po3kpuBaTH iH(pOPMALIO, Ky HE HABOAWUTH Y 3BITHOCTI i1 eMiTeHT. XUOHICTh TAKOTO MiAXOAY
MOJIATAE, TIEPII 3a BCe, Y BTpaTi (opMasibHOI 03HAKH TIPpo¢eCciiiHOi He3aJIeKHOCTI ayIuTOpa B
ouax SIK eMITeHTa 3BITHOCTI, TaK 1 y CyCIIbCTBA (BIACHUKIB) [22].

ITo-Tpere, aHANI3yIOUN MOJOXKEHHS IHIINX MDKHAPOJHUX CTAaHIAPTIB ayAUTY, MOXKHA
BUAUTUTH 0arato NMUTaHb, sIKI IOBUHEH MEPEBIPUTH ayJUTOP, 1 B SIKOCTI OCHOBHOTO MiIXOAY
NPOTIOHYEThCS OTJIsAA (OLIHKA, TECTYBaHHS) BIAMOBIIHOTO MPOLIECY, IO BHUKOPHUCTOBYETHCS
yIPaBIIHCBKUM TMepcoHaNoM aiisi ouiHroBaHHsA. Hampuknan, 8 MCA 570 | besnepepsHicTh”
3a3HAUEHO, WLIO IUIAHYIOYM Ta 3OIHCHIOIYM ayJUTOPCHKI NPOLENypH Ta OLIHIOYH IX
pe3yJbTaTH, ayIuTOpP TOBHUHEH PO3TJSIHYTH BIANOBIAHICTb BHKOPHCTAHHS YIPAaBIIHCHKUM
NEePCOHAJIOM TPU MArOTOBLI (PIHAHCOBUX 3BITIB NPUMYLIEHHA Mpo Oe3nepepBHICTD
nistibHOCTI  mignpuemctBa (m.2) [21, c¢. 555]. Ilimkpecnmmo, mo MoBa Hae He Tpo
HEOOXIAHICTh CaMOCTIHHOI OWIHKM ayOUTOPOM JOTPUMAHHS MIANPHEMCTBOM TPHHLIUAIY
Oe3mepepBHOCTI MiSUTBHOCTI, a MPO PO3MIIAA il YIPaBIiHCHKOTO MEpCoHay. BiacyTHICTb
OLIHKY VIPABIIHCBKUM TEPCOHAJIOM 3AaTHOCTI MIANPHEMCTBA MPOAOBXKYBATH CBOIO
IIsUTbHICTD, MO a00 OOCTaBUH TO3a OXOIUIEHHUM OIIHKOK) YIPABIIHCHKOTO MEPCOHATIOM
nepionoM, HebaxaHHs 30UTbIIYBATH NEPIOJ, SIKUH OXOIICHUH OLIHIOBAHHSM, € (paKTOpaMH,
SIKI OTHO3HAYHO MPU3BOJSATH 1O OOMeEkeHHs o0csry poOOTH aymauTopa, 1 € MiACTABOI AJIs
moauikaiii aymaUTOPCBKOTO BUCHOBKY. AJle 3K 3aTBEPJKEHI METOAWKH  OIIHKHU
Oe3mepepBHOCTI AISUTBHOCTI MIANPUEMCTBA BIACYTHI, METOUKH, SIKI MICTATHCSI B €KOHOMIYHIN
JiTepaTypi, BIIPI3HAIOTHCS, TOMY Ha OULIBIIOCTI MANPUEMCTB YIIPABJIIHCHKUN MEPCOHAN He
BUKOHY€ TaKW{ aHaJ3, MO B MPUHIUML € OUIbIIe MPOoOIeMOr0 oprasizamii OyXrairepcbKoro
o0xiky Ha YKpaiHi, a HE ayauTYy.

[TincyMOBYrOUM pe3ybTaTH AOCTIPKEHHS, CIiJ MiAKPECIUTH, IO OCKUIBKH B yMOBaX
PO3BUHYTOTO pPHUHKY (PiHAHCOBAa 3BITHICTH TMPENCTABJsIE COOOK OCHOBHE JUKepeso
3aIOBOJICHHS 3araJibHUX 1HQOpMamiiHUX MOTped IIMPOKOro KOJa KOPUCTYBadiB, SIKi
MOKJIAAAIOTHCS. HA Hel SIK Ha OCHOBHE JpKepenio (piHaHCOBOI iH(opmaii mij 9ac NpuiHITTS
€KOHOMIYHUX pillleHb, ONHIEI0 3 BHMOr 10 ii (OPMYBaHHS BHCTYIA€ NOCTYIHICTb Ta
BIAKPUTICTH IIJISIXOM CTBOPEHHS €AMHOTO 1HPOPMaIIHHOTO MPOCTOPY. 3aCTYIMHUK T'OJIOBHOTO
oyxranrepa Kowicii mo uinnum mnamepam CIIA (SEC - Securities and Exchange
Commissions) JI:x. Moppicci B 6epesni 2002 poKy HamoJjsiraB Ha TOMY, IO «OCHOBHA MeTa
(benepanpbHUX 3aKOHIB MPO LiHHI MANEPH MOJIATAE B CIPUSTHHI PO3BUTKY €()EKTUBHUX PUHKIB 3
YEeCHUMH MPaBIJIAaMH TPU Ta NMPUAHATTS 1HBECTOpPaMH OOIPYHTOBAHHX pPIlI€Hb HA OCHOBI
MOBHOTO Ta HETEHIEHUIHHOro po3kputTs iHpopMawii. ITpozopicTe ¢iHaHCOBOI 3BITHOCTI,
TOOTO CTYIiHB JOCTYHMHOCTI Ta 3pO3yMUTOCTI (piHaHCOBOI iH(pOpMALi MPO KOMIaHIi IS



Biflirpae OCHOBHY pOJIb B cripaBi 3a0e3nedeHHs1 NOBipu 10 (PiHAHCOBOI 3BITHOCTI, ajie B CBITJI
OCTaHHIX MO/, MOB’sI3aHUX 3 (PIHAHCOBUMU CKaHAAJIAMU, POJIb HOTO HE MOXKHA OOMEKyBaTH
aume UM, AyAHT € OAHMM 13 €JIeMEHTIB OUIbLI PO3raiyKeHOi CHUCTeMU pPOOITHHKIB 1
3aKOHO/IABLIB, 3aITHUX B MPOLEC] MIArOTOBKU Mpo30poi (iHAHCOBOI 3BITHOCTI Ui PUHKY
karmitanmiB €C, Takux sik OOJNIKOBUH MEHEKMEHT, HarJISA0Bl OpraHu PUHKIB LIIHHUX NarepiB
Ta KOHTPOJIOKOUl OPTraHd IHIIMX CEKTOpPIB eKOHOMikH. PyHKUiA ayauTy Mae crneundidsi
0COOJMBOCTI, BOHA € OCHOBHHMM €JIEMEHTOM 3a0€3MeUeHHs] JOCTOBIPHOCTI Y JIAHLIOTY
(biHaHCOBOI 3BITHOCTI, sIKa Mependavae 3HAYHUH CYyCIUIbHUHN 1HTEpeC.

Ha >xanb, BITUM3HsAHA cCHUCTeMa PO3KPUTTS iH(oOpMauii HE AO3BOJsIE B TMOBHIH Mipi
3aI0OBOJIBHATH NOTPEOH YUaCHUKIB PHHKOBHX BITHOCHH BHACHIIOK 0araThbOX MPUYHH, OJHIE0
3 SIKUX € TpoOJeMH, MOB’s3aHl 3 MIATOTOBKOK Ta ONPHIIOJHEHHSM (DiHAHCOBOI 3BITHOCTI
TaKUX CyO’€KTiB 1 MPOBEACHHSM I ayTUTOPCHKOI MEPEBIPKH.

Mertoro (hiHAHCOBOI 3BITHOCTI € 3a0e3medyeHHs] 1H(POPMALIHHOI MPO30POCTI MO0
NIEBHOTO €KOHOMIYHOTO Cy0 €KTY (3 ypaxyBaHHSIM MEBHHX OOMEKEHb), a METOI ayAHTy €
BUCJIOBJICHHSI IYMKU CTOCOBHO OTIPUJIFOIHEHOT piHAHCOBOI 3BITHOCTI. OTIKe, 11l ABA €IEMEHTH
€ B3a€MOINOB’SI3aHUMH, aJle TEePIIOYeProBICTh B JaHIH CHCTEMI HaJEeXKUTh (DIHAHCOBIH
3BITHOCTI, a HE ayaWTy, SKUH MMOBUHEH JIMIIE MATBEPAWUTH CTYMiHb JAOCTOBIPHOCTI CTaHy
«1H(pOpMaLIIITHOI IPO30POCTI».

AnHanmizyroun SKiCTh (PIHAHCOBOI 3BITHOCTI MNyOJNIYHHMX (BIAKPUTHX) aAKLIOHEPHHUX
TOBApPUCTBA, 1HPOPMATUBHICTb Ta JOCTYITHICTh PE3YJIbTATIB Ay JUTOPCHKHIX MEPEBIPOK MOXKHA
BUJUTUTHU ACKLITbKA TIPOOIeM:

1. ®iHaHCOBA 3BITHICTH OMPIIIOJHIOETHCS HE B MOBHOMY OOCs31, IO B OCHOBHOMY
CTOCYETBCSI HANTO OOMEKEHOro o0CAry MNPUMITOK, SIKUH He BIANOBiZaE BHMOTaM
HOPMAaTHUBHUX AOKYMEHTIB.

2. AyauTopchki BHCHOBKM 3a HACNiIKaMH OOOB’SI3KOBHX AyAMTOPCHKUX NEPEBIPOK
B3araji He OTPUJIFOTHIOKOTHCSI.

3. IcHye HeBIAMOBIAHICTD MDK OOCATOM OIPHIIFOAHEHOI (PIHAHCOBOI 3BITHOCTI Ta
3a/auaMH, sIKi BUCYBAIOThCS MEPE]] ayAUTOPAMHU.

4. IcHye HEBIANMOBIAHICTE MK OOOB’A3KaMH YIPABJIHCBKOTO IEPCOHATY B
HOPMAaTHUBHUX JOKyMEHTaxX YKpaiHU Ta 3aJaduamMu ayauTopis 3riniHo MCA.

IIpyuman upomy pizHi. Ilo-meprme, mignmpueEMCTBA HE YCBIJOMIIOIOTH ab0 He
BU3HAIOTh, HABITh SIKIIO «B [NIMOMHI AyII» 1 PO3YMIIOTh, IO TaKEe PO3KPUTTS B MPUHLUII
MOBMHHO MTHU Ha KOPUCTH 1X Oi3Hecy. Ilo-apyre, B curyamii, sika CKiajacs, € BUHA OpPraHiB
JEepP>KaBHOTO YIPAaBJiHHA, 30KpeMa, [lep:kaBHOI KoMmicii 3 I[IHHMX TamnepiB Ta (hOHAOBOTO
puHKY Ta Jlep:kaBHOI KOMICI{ 3 peryIrOBaHHsI pUHKIB (PIHAHCOBHX MOCIYT, SIKI HE BUMAararmTh
Bil CBOIX «MIA3BITHHUX» Cy0 €KTiB, iH(pOpMarli, sika O MOBHICTIO BiANOBifaNa 3aKOHy YKpaiHu
«IIpo Oyxrantepcbkuii 0Odik 1 (PIHAHCOBY 3BITHICTB» Ta CTaHAAPTAM OYyXrajTepChKOTO
o0yiky. Ane B IIbOMY BHIAAKy HEOOXITHO MOPYINYBAaTH MUTAHHS aJ€KBATHOCTI PE3YJIbTATIB
ayauTy (hiHAHCOBOI 3BITHOCTI, ake (piHAHCOBA 3BITHICTH, MIATOTOBJICHA B TOMY BHIJISII, HE
3aC/IyroBy€e Ha 0€3yMOBHO-MIO3UTUBHUN BHUCHOBOK, & LIOHAWMEHIIE TIOBUHEH OyTH BUIAHUIA



npUHIUIY Oe3mepepBHOCTI AISIIBHOCTI. AyIUTOPY B OUIBLIOCTI BUMAIKIB PEKOMEHAYETHCS
BUKOHYBATH HE CAMOCTIHHY OIIHKY, a OLIHKY came i, Tpoueayp YHIpaBIiHCHKOTO
NepCoHaly, IO Oe3MepedHO MIIKPECTIOE BAKIUBICTb IIUPOKOTO TIYMAu€HHS CYTHOCTI Ta
3MmicTy o0mikoBoi momituku. OTXKe, MDKHAPOIHI CTaHOAPTH AayIOuTy BiATOBIOAJIBHICTH
YIOPaBIIHCBKOTO  TEPCOHANY  pPO3MVIAJAIOTH  JOCTaTHBO INHPOKO Ta  MPHITYyCKAIOThH
000B’A3KOBICTh HAIBHOCTI 0araTbOX pO3MOPSAYNX JOKYMEHTIB, sIKi PeryiorTh Ti abo 1HIII
MUTAHHS METOOJIOTi Ta opraHizauii OyxraarepchbKoro o0JiKy Ha MiANPUEMCTBI, IO BIMAarae
YIOCKOHAJEHHsT came opraHizamii oOmiky. HeobxigHo 3akpimutu  00OOB’SI3KOBICTH
BUCJIOBJICHHSl YIPABJIHCHKHM IE€PCOHAJIOM B piuHIA (hpiHAHCOBIM 3BITHOCTI CBOEI mMO3HLii
CTOCOBHO JIOTPUMAHHS MPUHIIUITY Oe3MepepBHOCTI MISTTbHOCTI Ui TOTO, 00 ayANTOPH MaJln
TaK 3BaHy «TOYKY BLIJIIKY».

[MuTanHs, sIKi PO3MIIAHYTI B MPENCTABICHOMY AOCITIIPKEHHI, JOBOAATH CKIAIHICTh Ta
OararorpansicTe npobnmemu  3a0esmedeHHs  1HQOPMALIHHOI  MPO30POCTI  CyO €KTIB
CYCHUIBHOTO iHTEpecy. AJie BUpILUIYBATH MUTAHHS IIIBUIICHHSA SIKOCTI sK (hiHAHCOBOI
3BITHOCTi, TaK 1 ayJUTOPCHKOTO BHUCHOBKY HEOOXIIHO, UIi TOro mo0O Taki 3axonu He
PO3TISIIANNCS SIK IIPOCTHH PUTYa» 32 BIYYHUM BHCJIOBJIEHHSM BIJOMOIO BUEHOTO B Tajysi
aynuty P.Anamca [15, c.94].
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H.Hlanumosa

Obecrieuenne MHQPOPMATHOHHON TPO3PAYHOCTH  ACSITETHHOCTH MYOJIMYHBIX  AKIMHOHEPHBIX
00mecTB Kak Cy0ObeKkToB MyOIMYHBIX (00mecTBeHHBIX) HHTepecoB. KupoBorpaackmii HAIMOHATLHBIH
TeXHHYECKHii YHHBEPCHTET

B cratbe wucchenyoTcs Takue COCTAaBIBIOIIME CHCTEMBl oOecIieueHHs HMHOOPMAIMOHHON IIPO3PauHOCTH
JIeSITEIBHOCTH ITyOIMYHBIX aKIMOHEPHBIX OOITECTB Kak OOHAapo0BaHKE T0/0BOH (UHAHCOBOM OTUETHOCTH U IIPOBEJICHHUE
o0s3aTeNBbHON  ayUTOPCKOH IIpoBepkd. OXapaKTepU3OBaHBl TakWe HEJTOCTATKH OTEUECTBEHHON CHCTEMBI PACKPBITHS
uH}popMary kak o0HapoIOBaHHE (UHAHCOBOM OTUETHOCTH B 00BEME, HE COOTBETCTBYIONIEM TPEOOBAHUSIM HOPMAaTHUBHBIX
JIOKYMEHTOB, HeOOHAPOJOBaHUE TEKCTOB ayMTOPCKUX 3aKIIOUEHHUH, HECOITIaCOBAHHOCTh MEXTy 00heMOM 00HAPOI0BaHHOM
(GMHAHCOBOM OTYETHOCTH M 3ajauaMH, KOTOpble CTaBsgTcs Iiepe]] ayJuTopaMy, HECcOOTBETCTBHE OOsS3aHHOCTEH
VIIPaBIIEHYECKOT 0 TIEPCOHANIa U ayJUTopa.

N Shalimova
Guaranteeing of information transparency of joint stock company’s activity as a subject of public
interests. Kirovograd national technical university

The components of guarantying information transparency of joint stock company’s activity system that
is publication of annual financial statements and statutory audit have been investigated in the article. Such
shortcomings of Ukrainian system of information disclosure that is publication of annual financial statements in
scope which is not satisfy the requirements of laws and regular acts, non-publication of audit conclusions,
unconformity between the scope of published financial statements and auditors’ obligation. discrepancy between



