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CydacH1 0c00JMBOCT1 (D1HAHCOBOI'O 3a0€3MEUCHHS
CLIIBCHKOTO TOCIIOJIapCTBA

B cratTi po3risHyTO CydacHi TeHAEHIT (hiHaHCOBOro 3a0e3INeUeHHs CIIbCHKOr0 T'OCIIOIapCTBa, BUIILICHO
KOMILIEKC TIPOOJIeM MO0 3aI0BOJICHHS TOTPeO rany3i B KpSAUTHUX pecypcax Ta BU3HAYCHO HANPSIMKH aKTHUBI3aIlil
TIPOLIECIB IO IX 3aTy4ECHHIO.
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pery/aoBaHHs, Koonepanis, KpeIuTHi CIiTkH

Cdepa ci1bCHKOT0 TOCIOAAPCTBA € 0COOIMBOIO CKIIAIOBOIO TOCIOAAPCHKOTO KOMIUIEKCY
kpainu. s 0cobmuBicTh HOPMYETHCSI CHCTEMOIO YMHHHKIB, 1110 Y3araJdbHIOIOTH K Bilady Tak 1
BIIUB HA BCIO €KOHOMIKY YKpaiHU 3a3HaueHoi cpepu y BUTIISAL [UKEpea pecypceiB Uisi 3HaYHOT
KUTBKOCTI CYMDKHHX Tajiy3ei, y BUTJIA/II CIIOKUBada pe3yibTaTiB mpaili, cChGOpMOBaHUX IHIIUMHU
rajy3sMy, y BHIVISIII caTeniTa, IO, 3a peai3alii CHpUSTIMBUX ClIeHapiiB, 3abe3mneuye
BUKOHAHHS 3HAYHOTO 00CATY COLIaIbHUX (DYHKIIIM, SIK1 32 CBOEIO IPUPOOI0 MOBUHHI HaJeKaTu
nepxaBi. PiBeHb pPO3BUTKY arapHoi cdepu B Hamii kpaiHi, ii BUpoOHHMYA CTpPYyKTypa
0e3MmocepelHbO BH3HAYAE PO3BHUTOK CUTLCHKUX TEPUTOPIA, PIBEHb JXUTTA 3HAYHOI YaCTUHH
HACeJICHHSI YKpaiHu.
3a CBO€IO CYTTIO arpapHUil CEKTOp € pPEeCypCHOMICTKOIO cdeporo, sKka, 10 TOro K,
XapaKTEPHU3YETHCS 3HAYHOIO TPUBATICTIO BUPOOHUYOTO IIUKITY Ta CYTTEBUM TEPIOOM OOepTaHHS
KOINTIB, SIKUA 32 OKPEMHUMH CEKTOPaMH TOCIIOJApPIOBAHHS CSTa€ KUTBKOX POKIB. 3a3HadyeHE
dhopmye miaCcTaBH A1 BUAUICHHS CTAaOUTBHUX JKEPEN peCcypciB, 0 BU3HAYANIO0 O 3a0e3meyueHHs
BHUPOOHUYOTO IUKIY Ha SKICHOMY, TE€XHOJOTTYHO BHCOKOMY piBHI. OTHUM 13 JDKEpeNl Takux
pecypciB € OaHKIBChbKE KpeAWTyBaHHSA. MeXaHI3MHU 3aiisiHHS Takoro jpkepena (iHaHCyBaHHS
rOCMOIaPChKOT JISNTBHOCTI 3HAXOMATHCS B IIEHTPl yBaru OaraThbOX HAYKOBIIIB, IPAKTHKIB,
(haxiBIiB 3 AEPKABHOTO YIPABIIHHA. 30KpeMa, 3HaYHE MICIIC B CBOIX JOCIIDKCHHSIX NMUTAHHIM
KpEIUTYBaHHS CUILCHKOTOCIOAAPCHKUX IMIAMPUEMCTB MPUIUISIIOTE Taki BYeHI sk B.M.
Anexciiuyk, [.M. bapanoBcekmii, O.€. I'yn3p, M.A. Jlem’ssnenko, I1.M. Maxkapenko, JI.O.
Mapwmyns, I1.T. Cabnyk, B.I'. Tkauenko, A.B. Uynuc ta 6araro iHmux. ICHyrOTh HamparboBaHi
METOJUKH KpPEAUTYBaHHS CUILCHKOTO TOCHOJApPCTBA, BU3HAYCHI Ba)KeNl YIPaBIiHHSI PU3UKAMHU
(iHAHCOBO-KPEAUTHUX YCTAaHOB Ta MEXaHI3MU 3/CIICBICHHS OaHKIBCBKUX KPEIAWUTIB IS
CUIbrOCTIBUPOOHHUKIB 1 T.1H. AJie MUTaHHS 3aJHUIIAETHCS BIAKPUTUM Ta MOTpeOye e(heKTUBHOTO 1
SKHAWIIBUAIOTO BUPIILICHHS.
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Mertoro cTaTrTi € BHIUIEHHS NpoOJeM KpeIuTyBaHHsS CUIBCBKOTO TOCHOJapcTBa Ta
oOIpyHTYBaHHS HalPSIMKIB HOTO aKkTHUBI3allil B Cy4acCHUX YMOBax 3 ypaxyBaHHSM UYMHHMKIB, 1110
BHU3HAYalOTh OCOOJIMBOCTI rajty3i Ta yMOBH 1i PO3BHUTKY.

B mporeci po3mupeHoro BiATBOPEHHS Ha CUIbCHKOTOCHOJAPCHKUX MIANPUEMCTBAX BCi
3aco0M NpPOXOJAATh TPU CTajil: mNpuaOaHHsA (HAKONWYEHHs), BHUPOOHMILITBA 1 peanizallii.
[TinBuieHHss epeKTUBHOCTI BUPOOHMIITBA B arpapHUX MIANPUEMCTBAX 3TiIHO 3 HAYKOBO-
OOIpyHTOBaHMMHU TMOJIOKEHHSAMU MOXIIMBE JIMIIE 33 YMOBH, SIKIIO BJacHI 0OOpOTHI 3acobu
aBaHCOBaHI B MIHIMaJbHUX pO3Mipax, a MO3WYEHI CIPSIMOBYIOTbCS Ha CTBOPEHHS CE30HHUX
3amaciB 1 BUTpAT, 3a0€3Me4yloTh ONTUMAaJIbHY CTPYKTYPY 3aco0iB chepu BUpOOHHUIITBA Ta chepu
o0iry. CBo€uacHe MiAKIIOYEHHS TO3MKOBUX 3ac00iB /10 BHPOOHMYOrO IMPOIECY YCYBae
HeOe3neKky WOro NMpU3yNUHEHHS 3 MPUYMHU BICYTHOCTI (DIHAHCOBHMX pecypciB Ha NpuIOaHHS



OCHOBHHX 1 000pOTHHX 3ac00iB.

3BakaloyM HAa HAKONMYEHUH HAYKOBUH Ta NPAKTUYHUN CBITOBUH IIOCBiZ PO3BUTKY
(iHAHCOBUX BIHOCHMH B arpapHOMYy CEKTOpi, MHOJOJaHHA KPHU30BUX SBHUI Y CLIBCBKOMY
TOCIIOIaPCTBI MOKIIMBE MPHU CTBOPEHHI TI€3MATHOI CUCTEMH 3a0e3neueHHs Horo (hiHaHCOBUMU
pecypcamu. AJpke 3MiHM, IO BinOyBalOThCS B arpapHiil cdepi cmiBmaau B 4aci 3 Hepioiom
rIMO0KOT €KOHOMIYHOI Kpu3u Bciei exkoHOMikM Ykpainu. Jlediuut Oromxery, iHsis,
MIABUIICHHS KPEAUTHUX CTABOK, HEIIATEXKI IMIIPUEMCTB HETAaTHBHO BIUIMHYJIHM Ha BCi chepH
arpoIrpoMHUCIIOBOTO KOMIUIEKCY. J[0 TOTO K CUIBCHKOTOCTIONApChKi TOBAPOBUPOOHHUKH IOTIATIH B
’KOPCTKI JiemaTa [[iHOBOTO TUCIIAPUTETY, BTPATWIIA KaHATIH 30yTy CBO€T MPOAYKIii 1 mpuaOaHHs
MaTepiabHO-TeXHIYHUX 3ac00iB. Ha pe3ynprarax ix rocrnojaproBaHHsS HETATHBHO MO3HAYMIIACS
HU3bKa KYITIBeJIbHA CIPOMOXKHICTh HaceleHHs. B pe3ynbpTaTi BiiOysI0oCsS MOpYyHMIEHHS 000pOTY
(1HAHCOBUX pPECYpPCIB CUIbCBKOIO TIOCIOAAPCTBA MO BCIX OCHOBHUX HAIPSIMKax: OTPUMAaHHS
BUPYYKH Bijl peajizaiii BUpoOIeHOl MpoayKIii, 3aJIydeHHs B raidy3b KpeIuTIB Ta IHBECTULIN Ha
KOMEPIIMHUX 3aca/iax, OTPUMaHHs JIep>KaBHOI (PIHAHCOBOI MIATPUMKH.

VY cdepl cibChKOro rocrojapcTBa KpeAUTHI PecypcH BIIrparoTh BUPIMIAIBHY POJIb:
CE30HHMM pO3pUB MDK BKIQJACHHSIM 1 HAJIXO)KEHHSM KOLITIB, O€3MepepBHICTh MpPOILECIB
BIITBOPEHHS, 3Ha4YHA TOTpeda B 00IroBUX 3ac00ax MEPETBOPIOIOTH KPEIUT B OCHOBHE JIKEPEIIO
MonoBHEHHsI (piHaHCOBUX pecypceis [1].

Junamika 3MiHH 0OcATiB OaHKIBCHKOTO KpPEIUTYBAHHS CUIBIOCIIBUPOOHUKIB € JOCHUTH
CTPOKAaTOO 1 TICHO TOB’S3aHOIO 13 BPOXKANHICTIO CUILCHKOTOCIOAAPCHKUX KynbTyp. [Ipu npomy
Ha KpEOUTHIM KapTHHI YITKO Bi0OpakaroThCsl HEraTUBHI SBUILA, 1[0 T€HEPYBAJIMCS CBITOBOIO
(1HAHCOBOIO KpHU30I0, SIKI OCTaHHIMM pOKaMHM MPHUBEIHU JIO0 CKOpPOYEHHS OaHKIBCHKOTO
KpeAMTYBaHHS 3a BciMa cdepaMu €KOHOMIKM. Taki TeHJEHIl MOB’sf3aHI HE TUIbKH 3
MTOMIPKOBAHICTIO TTO3HIIIH 0aHKIBCHKHX YCTAHOB, a ¥ 3pOCTaHHSIM BapTOCTI KPEIUTHUX PECYPCIB
[2].

Xoya 3apaayd CHPaBEUIMBOCTI CHiJ 3a3HAYUTH 3pPOCTaHHS OOCATIB KpeAUTyBaHHS
arpoopmyBanb B 2011 pori ta 2012 porri. Ile cBimuuTh npo 3poCcTaHHS JOBIPU KOMEPITIHHUX
0aHKIB 70 CLIBCHKOTOCHOJAPCHKOTO BHUPOOHMKA Yy BWIJIAAI HaJaHHA HOMY KpEOUTIB Ta
BIIPOBA/PKEHHS PI3HOMAHITHUX KPEAUTHUX MPOrpaM caMme Ui arpapHOro CEKTOpY €KOHOMIKH.
OKpiM TOr0 MO3UTUBHO Ha 3pOCTaHHA OOCSTIB KpeIUTYBAaHHS BIUIMHYJIO BIIIIKOyBaHHS BUTpAT,
SIK1 TIOB’s13aH] 13 OTUIATOIO BiICOTKIB 32 KOPUCTYBaHHS KpeauTaMu OaHKiB [3].

Ane, He IMBISYNACH HA 3a3HA4YeHE, OOCITH PO3MIMICHHX PECypciB B CLIBCBKOMY
rOCMOJIAPCTBI JAJIEKO HE BIANOBiNAIOTh MOoTpedaM ranysi. I mpoMy NPUYMHOIO € KOMILICKC
IPOTHPIY, 110, HAa MEPLIU NOIJsAd, HOCATh 00 €KTUBHUI Xapakrep. Jlo HUX BiIHOCATH, MO-
nepuie, TEpPMIH KpEAUTYBAaHHS, SKUH MOXe BIUIMBATH HAa ()OPMYBAaHHS PECYpCHOI OCHOBHU
iHBecTyBaHHA. Tak, 3 oryany Ha crenudiky raiy3i ONTUMANIbHUM (2 B JCSKUX BUMAAKaX 1
MiHIMaIbHUM) TaKUM TEPMIHOM € II'STUpIYHUI mnepion. baHku X, B OCHOBHOMY HAJalOTh
KpPEeUTH TAaKOrO XapakTepy Ha TEpMiH A0 TPbOX POKIB 3 NPUYMHU BIJICYTHOCTI B Cy4acHHX
yMOBaxX 3HAYHUX 1 CTaOUTLHUX JOBTOCTPOKOBUX mHacuBiB. [lo-mpyre, BiACYTHICTh Y OUIBIIOCTI
BUPOOHUKIB JIIKBIIHOT 3aCTaBM Ha MPOTHBAry MParHeHHI OAHKIBCHKUX YCTaHOB 3a0€3MEUUTH
MO3MKY 3aCTaBOIO, SIKA B pa3u MEpeBHILye cyMy camoi no3uku. ITo-Tpere, 1OCUTHh 4acTo BaXKO
nepeadadyBaHa MOJXKJIMBICTh (PIHAHCOBUX BTpPAT CUIBIOCHBUPOOHHMKIB 4Yepe3 HeBpoxkail abo
HETraTUBHY LIHOBY KOH'IOHKTYPY 1, B 3B’S3Ky 3 ILIUM, BUCOKAa PHU3UKOBICTH JUIS KPEJUTHOI
YCTAaHOBM CHIBIIpali 3 arpapisMu. SIK BHXiIHa 3 3a3HauyeHoi € mpobiema, MOB’s3aHa 13
BCTaHOBJICHHAM BMIIMX, HDK B CEPEHbOMY IO €KOHOMII[l KPeIUTHMX CTaBOK Ha MPOTUBAry
0OMEeXEeHOCTI pIBHA PEHTA0ENBbHOCTI 1 MOMJIMBOCTEH IIOJO CIUIATH TaKoi I[IHH KpPEeTuTy
no3uyanbHukaMu. Ilo-yeTBepre, BIJACYTHICTh HAJEKHOTO CTPaxOBOIO 3aXUCTy PpHU3HKIB
IPUPOJHOTO XapakTepy Ta JOXOMIIB CUIbIOCHBUPOOHUKIB, HAJIEKHOTO CTPAXOBOTO 3aXHUCTY
KpenuTHUX omepaliid. [lo-m’are, HasgBHICT MPOTHUPIY B OOIPYHTYBaHHI PO3MIpiB MO3MK, IO
MIOB’s13aHE 3 BIJCYTHICTIO YITKUX KPHUTEPIiB OLIHKUA KPEJUTOCHPOMOXKHOCTI MO3MYAIBHUKA 3
ypaxyBaHHAM clielu(iKy rany3i NpuKiIaJaHHs KpeaIUTHUX pecypciB. [IpobneMa yckiaaHIOe€ThCs
cJIabKICTIO CUCTEMU HOPMYBaHHSI OOOPOTHHUX KOIUTIB B CUTBCHKOTOCIIOAAPCHKHX MIITPUEMCTBAX.



Jlo mepeniky 3a3HAYCHHX NPOTUPIY MOKHA BIIHECTH 3aJCKHICTh pealizaiii Tpoueaypu
KOMIICHCAIil YACTUHU KPESIUTHUX CTABOK BiJl HASSBHOCTI OFOJKETHHX PECypCiB.

JlitounM, SK CBiI4aTh HaBelIEHE BUIIIE, MEXaHI3MOM 3allydeHHS PECypCiB y Taiy3b €
YacTKOBAa KOMIICHCAIlE 3 JEpKaBHOTO OIO/KETY MPOLEHTHUX CTAaBOK 3a KpeAuTaMu
KOMEpUiHuX OaHKiB. AJe, SK NPaBWIO, PEalbHO HUM MOXE CKOPUCTATUCh TUIBKH BEIIUKE
nianpueMcTBO. Takuii MexXaHi3M Ma€ KOMIUIEKC HEJOJIKIB, IO BUPAXAIOTHhCS y BUTpadaHHI
3HaYHUX CyM OFO/DKETHHX pEeCypciB, SIKI TMOTPAIUIIIOTh HE JO CUIBIOCIIBUPOOHUKIB, a JI0
BJIACHUKIB KOMEPIIMHUX OaHKiB; BCTAHOBJIEHHI BIJJCOTKOBMX CTaBOK II0 CLIBCHKOTOCIIO-
TApChKUM KpeIuTaM, IO MEePEBUIYIOTh OIyCTUMI B €Bpori B 3 — 4 pa3u, YHEMOKITUBITIO-FOUYH
iX morameHHs; MOXKJIMBOCTI OTPUMATH KPEIWTH JIAIIE TUMH TOCIIOAAPCTBAMH, SIKI MOXYTh
HA/IaTH TPUHHATHY sl OaHKIB 3acTaBy (YacTKa TaKUX TOCIOJAPCTB Y 3aralibHiil KUTBKOCTI €
HE3HAYHOI0); HEBUTIIHICTIO KOMEPLIHHUM OaHKaM JIpiOHUX KPEIUTIB, Kl MPHUHOCATH HE3HAUHI
JIOXO/H, aje CYTTEBO 30UTBIITYIOTh COOIBAPTICTh OAHKIBCHKOT MISITBHOCTI; ICHYBaHHI PU3HUKY, 11O
BJIACHUKU OaHKIB MOXYTh OOpaTH IHIII MPIOPUTETH 1 30BCIM BIAMOBHUTHUCS BiJ KpEJUTYBaHHS
arpapHoOro cexkTopa y pa3l BUHUKHEHHS IpHUBaOIMBIIINX YMOB B IHILIUX CEKTOpPaX €KOHOMIKH [4].

3BUYaifHO, TaKl MPOTUPIYYS Ta MPOOIEMH € OUTbII aKTyaJIbHUMU JUIsl BAPOOHUKIB, TLIOII1
3eMeNb SIKUX OOUMCIIOIOTHCS Ha CHOTOJHINIHINA JeHb HE JeCSITKaMHU TUCAY TE€KTapiB, a i TUX,
K1 OJIM3bK1 A0 MPoOJIeM CUTbCHKUX TEPUTOPIN Ta, B 3HAUHIN MIpi, MPUHMaIOTh CYTTEBY y4acTh Y
iX PO3BUTKY, MHIATPUMII I1HQPACTpyKTypu. 3a3HauyeHe NOCHIIIOE HEOOX1A-HICTh BUPIIICHHS
NMUTaHb (PIHAHCOBOTO 3a0€3MEUEHHS PO3BUTKY TaTy3i.

Heo0ximHicTh TMHAMIYHOTO OHOBJICHHSI OCHOBHHX 3ac00IB B arpOINpOMHUCIIOBIN cdepi, e
3HOC iX csirae 10 80%, a B okpeMux arpoopMyBaHHSX 1 IIe OUTBIINE, a TAKOX BITIYBAETH-CSA
rocTpa HecTaya CUIbCHbKOTOCIOAPChKOT TEXHIKU, OCKUIBKM TPAKTOPHUH MapK 3a OCTaHH1 JAECSTh
POKIB CKOPOTHBCS Mail’)ke HaroJIOBUHY, BHMAara€ 3HA4YHHUX JOJATKOBUX JTOBIOCTPOKO-BUX
(hiHaHCOBHX PpECYpCIB 13 3aCTOCYBAaHHAM HETPATUIIHHUX (GOPM 1 CXEM KpeIuTyBaHHS
MIIIPUEMCTB arporpoMHUCIOBOr0 KoMIuiekcy. OcoOIHMBO cTanma akTyalbHOIO AaHa mpobiema y
nepioa (iHaHCOBOi CIIA0OKOCT1 CLILCHKOTOCHOMAPCHKUX MIAMPHUEMCTB Ta BiICYTHOCTI Y HHX
JIKBITHOT 3acTaBH [5].

Uepe3 He3HauHI 00CATH, KOPOTKOCTPOKOBICTh Ta BHCOKY BapTICTh KPEAUTHUX KOIITIB
ICHyIOUa CHUCTeMa KPEIUTHOro 3a0e3NeueHHs HE Ja€ MOMKIUBOCTI CBOE€YACHO i1 Yy NOBHOMY
00cs131 3a0e3neunT arpapHi MiANPUEMCTBA HEOOXITHUMH KPEIUTHHUMH pecypcamu. OCKUTbKH
JUis 3a0e3MeYeHHs] HEMEepPepBHOCTI MOTOYHOTO ILUKIY BHUPOOHHUITBA arpapHUM BUPOOHHKAM
HEOOX1THO HArpOMaKyBaTH BEJIMKI 3allaCi MaTepiaJbHO-TEXHIYHUX PECypCiB, TO iM TOTPiOHI
JOJTaTKOBl KOIITH Y BHIJISAAI KpeIuTiB. BaHKM HE PHU3MKYIOTh BKJIQJAaTH TPOIIl B CUIbCHKE
rocroJapcTBO YKpaiHM dYepe3 HENpOrHO30BaHy TOJIITUKY JIep>)KaBU B I[bOMY CEKTOPi.
3apy4yHUKaMU CUTYaIlii BUSBHIIUCS arpapii, IKi He MOXY 3aJIy4UTH KPEAUTHI pecypeu [6].

AJne ofHi€l0 3 HAMBaXKIUBIIINX OCOOIMBOCTEN KPEIUTYBaHHS CUILCHKOTO TOCIOJapCTBa
€ (opmyBaHHA MeXaHI3MIB TapaHTYBaHHS IIOBEPHEHHS IMO3UK. 30KpeMa 1€ CTOCYEThCA
OCHOBHOTO YMHHUKA, 1110, B3araii, (opMye MOKIHUBICTh TAKOTO FOCIIOAAPIOBAHHS — 3€MJI1.

B ycboMy 1uBL1130BaHOMY CBIT1 3€MJISl € 3aCTaBOIO MiJ] JOBTOCTPOKOBI, ACHIEB1 KPEIUTH
JUIs arpapHoro cektopa. B VYkpaiHi Ha ChOTOAHIIIHIN JEHb ICHYE MOpPATOpid Ha TOPTIBIIIO
CUTBCHKOTOCIIOJAPCHKUMH YT1IISIMH, 3a00pOHSETHCSI BHECEHHS MpaBa Ha 3€MJII0 SK YaCTKU 10
CTaTyTHUX KalliTaJliB TOCIOAAPCHKUX TOBAPUCTB, HE JO3BOJIAETHCS MPOJaXK abo IHIII BUIU
BIJIUY’>KE€HHS 3€MeNIbHUX AUIHOK Ta MaiB, 1110 3HaXOAAThCs Y IPUBATHIM BIACHOCTI.

3a3HavyeHi HiAxXoau (GopMyrOTh HEBU3HAYEHICTh LIOJI0 MOJAJBIIOT0 PO3BUTKY Traiysi.
3BHuaiiHo, 3a0e3medeHHs peaii3allii MEeXaHI3MIB MO MPOJaXy 3eMJll CHpHUsUIO O BHPIIIEHHIO
OaraTboX MUTaHb. AJie 0COOJIMBICTh 3a3HaUEHOI ramy3i Juid YKpaiHu npuBeno 6, Ha Hally JyMKY,
70 1e OUTBIIOTrO MOTIHOJICHHS TpoOJieM Ta MepeBeACHHS IX B IUIONIMHY COIANbHUX, IO
XapaKkTepu3yBaJUCs O 3roOpTaHHAM Oy[b-SKHUX €JIE€MEHTIB, 110 (OPMYIOTh CIIPHUATIUBE KUTTEBE
cepe/loBUIle B CUIbCHKINA MicueBocTi. Taki 6 mporecu cTaau MOXIMBHUMH depe3 (HopMyBaHHS
natudyHiH, SKi HIKOJIM He Oyau 3allikaBJICHUMHU B PO3BUTKY CUIBCHKUX TepuTopiil. Hacmimok —
MOBHE 3HHMIIEHHS cena. OKpiM IIbOTO HEraTUB YITKO TMPOSBISAETbCA dYepe3 (OopMyBaHHS



MOHOTOJNIA Ta, SK HACHIZOK, TMOTIPIICHHS XapaKTEePUCTUK IPOJOBOIBYOI Ta EKOHOMIYHOL
0e3IeKu JAepiKaBu.

OCKUTbKM IMOTEYHI KPeJUTH HAJal0ThCs Ha JOBMOCTPOKOBHUM mepiol, Oyab-saKuii OaHK,
110 3a0e3Meuye rapaHTiio MO3UKH 00 €KTaMHU HEPYXOMOCTI, X04e 3HaTH MailOyTHIO BapTiCTh IIUX
00’ekTiB yepe3 I’ATh ab0 JecATh POKiB. A€, OCKUIbKM KpUTEpil OIHKK 3eMJi HE BHU3HAUCHO,
CK1amHo ab0 HaBiITh HE MOXKIMBO IependaynTd BapTICTh KOHKPETHOTO TeKTapa 3eMii B YKpaiHi.
BincyTHicTh BUTBHOTO 00iry 3eMJili, HECTAaOUIbHICTh 3aKOHOJABUYMX Ta MOJITHYHUX YMOB
NPU3BOIUTH JI0 CYTTEBOTO 3HI)KCHHS pealbHOi MIHM Ha 3eMJIl CUIBCHKOTOCIIONAPCHKOTO
MPU3HAYCHHS, a, OTXE, 1 BApTOCTI 3acTaBU I KpeauT. Bce 1€ yCKIaIHIOE BIIHOCHHU
KOMEpUIHUX 0aHKIB Ta arpapHUX MIANPHUEMCTB 3 TUTaHHS HaJaHH KPEAMUTIB i/ 3aCTaBy 3eMIII.

3BuuaiiHo, (GopMyBaHHS MEXaHI3MIB, sIKi O JaBajii MOXKJIMBICTH 3alydaTH PECypCH B
arpapHy cdepy yepe3 MOKIMBOCTI (POPMYBaHHS 1IKaBO1 AJIsl KPEIUTOPIB 3aCTAaBU, OLIIHKA KO €
JOCUThH YITKOIO, MPO30pOI0, a BApPTICTh B MailOyTHbOMY MPOTHO30BAHOIO BHBENAa O OCHOBHMIA
3aci0 BUpPOOHHUIITBA (3€MJII0) Ha SKICHO HOBUM DIBEHb BHUKOPUCTaHHS 3a €(PEKTHUBHICTIO Ta
NparHeHHsAM 30eperTd Ta TMOKpalmMTH. AJle TpH [bOMY TOBHHHE TIEPEXOJUTH IPABO
BUKOPHUCTAHHS, @ HE IIPABO BJIACHOCTI 4Yepe3 3aJiiHHSA OCOOIMBUX IHCTUTYLIA 10 SIKUX MOXHA
BIJTHECTH 3€MeJIbHUN OaHK.

BaxxnuBuMm 3aBIaHHSAM TOMINIIEHHS (DIHAHCOBOTO 3a0€3IMEUeHHsI CLIhCHhKOTOCIOIap-
ChKHX BUPOOHUKIB € TapaHTyBaHHS PIBHOJOCTYIHOCTI A€pKaBHOI MIATPUMKH, aJDKE BIIOMO, 1110
JOCTYIl /10 OKpPEMHUX IporpamM MaiTh HE BCl TOBapOBUPOOHMKHU: JpiOHI MIANPHEMCTBA,
(dbepMepchki TOCMOAAPCTBA, IHAWBIAyallbHI BUPOOHMKH, SK MPaBHJIO, OOMEXEHI B TakoMy
(iHaHCYBaHHI.

OmauM 13 crmocoOIB po3B’si3aHHS 1€l MPOOJeMH € TIABUIIEHHS POJIi Ta 3HAYUMOCTI
KPEIUTHUX KOOIIEPAaTHUBIB Ta CHUIOK, NEPKAaBHUX IMOTEYHUX OAHKIB, JI3MHTOBUX KOMITaHIA Ta
HIUX (iHAHCOBO-KPEAUTHUX YCTAHOB.

OCHOBHUMM I@€peBaraMul KpEAUTHUX CHUIOK € MOJJIMBICTb OTPUMAaHHS KOIUTIB
MIIPUEMCTBAM, JUIs SIKMX HE JOCTYIHI KPEAUTH KOMEPUIHHUX OaHKIB BHACTIAOK BIJICYTHOCTI
JIKBIAHOT 3aCTaBM, KPEAUTHOI iCTOPii, CKIaAHOCTEH mporeaypu odopmiieHHs Tomo. OmHak
BITYM3HSIHI CIUIKK HE 00’€AHAHI B CHCTEMYy 1 Maibke HE HANalTh IMOCITYr MiIIMPHEMCTBAM
arpoceKkTopy 4epe3 3aKOHOJaB4l OOMEXEHHs, KpIM LbOro, iX MPOLIEHTHI CTAaBKU 3a KpeIuTaMu
BCE I11€ 3IMIIAI0THCS 3aHAITO BUCOKMMU AJISl CUIbIOCIIBUPOOHMKIB.

JIIBUHr BWTIIHMH CUTBrOCIBUPOOHMKAM 1 BHUPOOHHMKAM TEXHIKHM Ta IepepoOHUM
MIIPUEMCTBAM, OCKUTBKHA OJHOYACHO € 3aCO000M PO3BUTKY BHPOOHMIITBA, peaiizallii TeXHIKH,
3aCTOCYBAHHS JOCSATHEHb HAYKOBOTO-TEXHIYHOT'O IPOTpeECy.

3arajpHi BTpPaTH CUIBCBKOI'O TOCHOJApCTBA, IOB'S3aHI 3 HECTauel0 Ta HU3BKUM
TEXHIYHUM CTAHOM MaAIllMH, CTaHOBIATH 3a BUTpaTamu mnanbHoro 10 — 12 %, 3a HemoGopom
ypoxato — Outbm sik 30 %, mo omiHooTe B 15 — 18 wmupa. rpH. 3a HaOMMKEHUMHU
pO3paxyHKaMH, IIOPIYHI BTPATH 3€pHA IpHU 30MpaHH1 CTaHOBIATH 8 — 10 MipA. IpH.

OcCHOBHMMH MalllMHAMU arpapHi NiANpueMcTBa 3a0e3nedyeHi TUIbku Ha 45 — 65%, nmoHaz
90% 3 sKuMX BiampampoBaIM CBIM amopTu3amiiiHuii crpok. Y mepiog 3 1990 mo 2009 pp.
CIHCaHHS CUTbCHKOTOCIOAapChKOT TexHiKU 30utbimuiocs Ha 30 — 35%, i1 3akyniBisi 3MEHIIIHIIACS
B 10 — 20 pa3iB. B Vkpaini Ha 1000 ra pumni npunanae 9,4 tpakropa, B Ilompmi — 93,3,
Himewuuni — 87,4, ®pantiii — 68,7 [7].

BpaxoByroun, sika cuTyallis 3apa3 cKjajgacsi Ha KpeIUTHOMY PHHKY, TO HaBpsA Y IS
BUPOOHMKA CUIBCBKOTOCHOAAPCHKOI MPOAYKIIi Oyne BHUTJHO 1 BOJHOYAC MOKJIMBO
npo(hiHAHCYBAaTH 3aKYIIBIIIO TEXHIKU 32 JOMOMOTOI0 KPEAUTY.

JlepxaBHi TporpaMu 3a0e3MeYeHHs] TEXHIKOI TakKoXX € He 30BCIM e(QEeKTHBHUMH,
OCKUIBKH Jy)K€ Mo KOIUTIB Ha HUX BHUAUIAETHCA. ToMy B3ATTS HEOOXITHOI CUIBCHKOTOCIHO-
JAapChbKOT TEXHIKM Ta 00JalHAaHHS Ha YMOBAX JII3UHTY € TOCUThH PEaTbHUM CIOCOOOM MOJIMIINUTH
CHUTYallil0 MaTepiaJIbHO-TEXHIYHOTO 3a0€3MeUeHHs CUTbCHKOTO TOCII0IapCTBA.

OnHuM 3 IPIOPUTETHUX HANPSMKIB PO3BUTKY OpraHi3aliiHux (opM rocrnoaproBaHHs Ha
celli, Ha HaIlly JAYMKY, IOBHHHI CTaTH CUIbCHKOTOCIOAAPCHKI KOONEepaTHBH, sKi 00’enHamU 6



IpiOHMX Ta HEBENMKHX BHpOOHUWKIB. Taki QopMmyBaHHS Hamu O MOXKIHMBICTh €(EKTHBHO
KOHIICHTPYBaTH 3yCWJUIS HE TUIBKA y BHUPOOHHUITBI, mepepoOui Ta peanizamii mpoyKiii
CUTBCHKOTO TOCHOAAPCTBA, a i y 3ajydeHHI KamiTalxy Ta peanii3amii iHBECTUIIMHHUX MPOEKTIB
Yyepe3 PO3IIMPEHHS MOKJIMBOCTEH IOJI0 TapaHTyBAaHHS IMOBEPHEHHS MO3MK Ta ONTUMi3amii
nporecy BUKOPUCTaHHS 3ac00iB, 3alyd4eHUX Ha 3acafax JiBMHTY. Ta ¥ MOXIIMBOCTI IIOAO
dbopMyBaHHS pecypciB Kac B3a€MOJIOTIOMOTH Ta KPEIAUTHUX KOOIEPATHBIB, MISUTBHICTH SKHX
0OTrpyHTOBYBaJach BHIIE, 32 (GOPMYBaHHS TaKMX 00’ €THAHb PO3IIUPIOIOTHCS.

B3arani x mexaHi3sMu (piHaHCOBO-KPEIUTHOTO 3a0e3MeUeHHs CUTbCHKOTO TOCIOIap-CTBA
po3BuHeHHUX KpaiH €C cBimuuTh Mpo (GOPMYBaHHS CHUCTEM CIICLIAI30BaHUX YCTAHOB, SKi
peani3yloTb CHCTEMH MUIBIOBOTO KPEOUTYBaHHS. 30KpeMa, BEIUKY pOJb y CUIBCBKOMY
rocnogapctBi HinepmanzaiB Bimirpae OaHK, SIKMW € OPYyruM 3a po3MipoM y KpaiHi i opraHi3o-
BAaHUH SIK KOONEpaTUB Jjsl 00cayroByBaHHs koomnepatuBHoi cuctemu AIIK kpainu 1 3a6e3neuye
o6mu3pko 90% OaHKIBCHKOTO (piHAHCYBAaHHS Ta KPEAUTYBaHHS CUIBCHKOTOCIIOAAP-ChKOTO
BUpPOOHUIITBA. YMOBHM BHJaul MMO3MYOK BCTAHOBIIIOIOTHCS MICIS aHANI3y AISTIBHOCTI KOXHOTO
CUIbCHKOTOCTIOJAPCHKOTO MMIIPUEMCTBAa Ta IEPEroBOpiB OaHKIpa 3 TUM, XTO Oepe KpemauT.
CraBka BIICOTKIB Jy)K€ KOJIMBA€ThCSA 1 MOXe OyTH 3MiHEHa 3a mepioA nii nmo3uuku. OnHak, 3a
BCIX IIUX YMOB KPEIUT MO CYTI € MUIbIOBUM, OCKUIbKM OaHK Mignajae IiJ 3aKOHOAABCTBO PO
KOOTlepaTuBH, WI0 Tepeadadae MUIBIOBE OMNOJATKYBAaHHS Ta KOHTPOJIOETHCS CHUIKOIO
KOooTepaTHuBiB [§].

@diHaHCyBaHHS 1HBECTHULIN y CUIbCBKOMY TrocroaapcTsi BennkoOpuranii 341HCHIOE-THCS
TOJIOBHUM YHHOM 32 TaK 3BaHUM TNEPMAHEHTHUM KPEIUTOM — OAaHKIp 1 MANMPUEMENh HMIOPIYHO
0OTOBOPIOIOTH CTaBKY BIICOTKA, PO3MIP TMO3WYKH, BHJ 3a00prOBAaHOCTI B 3aJIEKHOCTI Bij
€KOHOMIYHOTO CTaHOBHIIA TOCTIOAAPCTBA.

[TimBoasuM MIACYMKH CIIi 3a3HAYWTH, 110 3a POKHM HE3AJCKHOCTI y JepkaBi He Oyio
CTBOPEHO JIOCKOHAJIOTO MEXaHI3MY KpeauTyBaHHs cena. L mpobieMa BUPIIIYETHCS HE3HAYHOIO
MIpOIO TUTBKH 32 PaxXyHOK YaCTKOBOi KOMITEHC ALl 3 JIEPKABHOTO OIO/HKETY MPOIEHTHUX CTaBOK
3a KpeIuTaMHu KOMEPIIHHUX OaHKiB, MPUYOMY JIMIIE IS BEITUKHX CUIBIOCIIBUPOOHUKIB, 1 HE
po3B’sa3ye ii B komIuiekci. Crnernudikoro KpeIUTyBaHHS HEBEIUKUX TOCHOJAPCTB BUCTYIAE Te,
10 BOHM 3BEPTAIOTHCS CKOPIllie B OyAb-sIKUA KPEIUTHHUI COI03, 0 MapTHEPIB ab0 CyCimiB, HDK y
koMmepiiiauii O0aHk. Ile oOyMOBIIOETBCS, K TPaBUIO, OUIBII MPOCTOIO IMPOIEAYPOIO
OJIep>KaHHS KPEIUTY, He3HAUHUMHU JTOJATKOBUMHU BUTpaTamMu abo0 IXHBOIO BiJICYTHICTIO B3aralii,
4acTo OUIbII HU3BKOK CTaBKOIO MO KPEOUTY, a TOJOBHE — HEOOOB’A3KOBICTIO KPEAUTHOTO
3a0e3neyeHHs y BUTIIA1 3acTaBy. J[j1s1 GaHKIB HEBEJMKI rOCHOIapCTBA TAKOK 3BUYAMHO € MEHII
BOKJIMBUMH KJITIEHTAMHU, HDK BEJIMKI CUTbCHKOT'OC-TIOIAPChKI MIANPHEMCTBA, MO OEpyTh 3HAYHI
cymu KpeauTiB. DiHAHCYBaHHS K JISTIBHOCTI CLUIBIOCIIBUPOOHHUKIB, B OCHOBHOMY, 31HCHIOETHCS
3a paXyHOK BJIACHUX KOIITIB, 1110 € CYyTTEBUM T'aJIbMOM PO3BUTKY raly3i.

OCHOBHMMM 3K HalpsIMKaM{ aKTHBI3allil MpoIleciB 3amydeHHs (iHAHCOBUX PECypCiB B
CUIbCbKE TOCIOAAPCTBO €: MO-Tepiue, (GopMyBaHHS UiTKOI BU3HAYEHOCTI B cepl 3eMeNbHUX
BITHOCHH, TO-Apyre, GOopMyBaHHS CHCTEMHU CIEIialli30BaHUX KPEAUTHUX YCTaHOB B arpapHuit
cdepi, Mo-TpeTe, PO3BUTOK Koolepallii B CUIbCbKOMY TOCHOJApCTBi, MO-YETBEPTE, YAOCKOHA-
JICHHS] CUCTeMHM IHCTHUTYIIH, 1010 3a0e3meueHHs JII3MHIOBUX BiIHOCH B JOCTIKYBaHiil cdepi,
no-1’siTe, peaiizalliss peajdbHOi JepKaBHOI MIATPUMKM HE TUIBKM BEJIMKUX CUIBCh-
KOTOCHOJAPCHKUX BUPOOHUKIB 1 T.1H.
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B.Ilonos
CoBpemMeHHbIE 0CO0EHHOCTH (PUHAHCOBOTO 00ecTeyeHNsl CeJIbCKOro X03siiicTBa

B crathe PacCMOTPECHO COBPEMECHHBIC TCHACHIUA (l)I/IHaHCOBOFO o0ecreyeHust CeabCKOTo XOSHﬁCTBa,

BBIJICIICHO KOMIUIEKC MPOOJIEM OTHOCHUTEIHHO YIOBJIETBOPCHHS MOTPEOHOCTEH OTpaciu B KPETUTHBIX pecypcax U
OMpeJIeNIeHO HAaMpaBlIeH!sI AKTUBU3AIIMU TIPOIIECCOB TI0 WX MPHUBJICUEHUIO.

V.Popov
Modern features of the financial providing of agriculture
The modern tendencies of the financial providing of agriculture are considered in the article, the complex

of problems is selected in relation to satisfaction of necessities of industry in credit resources and directions
activation of processes are certain on their bringing in.
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